NAW: Explanation for the difference in operating result before and after auditing the Financial Statement of 2019
On 12 Mar 2020, Nghe An Water Supply Joint Stock Company explained the difference in operating result before and after auditing the Financial Statement of 2019 as follows:
In the Financial Statement of 2019 before and after reviewing, there were some differences, explained by the Company as follows:

1. Revenue from sales and services:
· Revenue from sales and services at the Financial Statement of 2019 before reviewing: VND 253,310,125,821
· Revenue from sales and services at the Financial Statement of 2019 after reviewing: VND 253,990,980,366

Difference: VND 680,854,545 due to the Company increased the revenue from construction of structures for moving the lines in service of the land clearance for the project of constructing the traffic road from the National Road 1A to Xo Viet Nghe Tinh Boulevard, completed on 31 Dec 2019
2. Cost of goods sold:
· Cost of goods sold at the Financial Statement of 2019 before reviewing: VND 193,683,398,162

· Cost of goods sold at the Financial Statement of 2019 after reviewing: VND 192,181,893,551
Difference: VND 1,501,504,611 due to adjusting the expense for repair of the water factory and expense for improving the pipe network on 2019
3. Financial revenue:
· Financial revenue at the Financial Statement of 2019 before reviewing: VND 4,396,501,729
· Financial revenue at the Financial Statement of 2019 after reviewing: VND 4,477,175,403
Difference: VND 80,673,674 due to adjusting the profit expected to be earned in 2019 from the deposits with term at the commercial banks
4. Sale expense:

· Sale expense at the Financial Statement of 2019 before reviewing: VND 14,982,051,843
· Sale expense at the Financial Statement of 2019 after reviewing: VND 15,282,235,543
Difference: VND 300,183,700 due to adjusting the expense for the sales unit in 2019
5. Corporate management expense:
· Corporate management expense at the Financial Statement of 2019 before reviewing: VND 34,762,644,309
· Corporate management expense at the Financial Statement of 2019 after reviewing: VND 36,615,215,973
Difference: VND 1,852,571,664 due to adjusting the salary to management units in 2019
6. Total profit before tax:

· Total profit before tax at the Financial Statement of 2019 before reviewing: VND 695,735,626
· Total profit before tax at the Financial Statement of 2019 after reviewing: VND 806,013,092
Difference: VND 110,277,466 due to adjusting the above expenses

7. Current corporate income tax:
· Current corporate income tax at the Financial Statement of 2019 before reviewing: VND 139,448,786
· Current corporate income tax at the Financial Statement of 2019 after reviewing: VND 37,301,593
Difference: VND 102,147,193 due to the change in profit before tax and transfer the loss in undistributed profit after tax by the end of previous term into this year to calculate the corporate income tax
8. Profit after corporate income tax:

· Profit after corporate income tax at the Financial Statement of 2019 before reviewing: VND 556,286,840
· Profit after corporate income tax at the Financial Statement of 2019 after reviewing: VND 768,711,499
Difference: VND 212,424,659 due to adjusting the above targets
